http://www.hyvonline.com

(12) Code No. : B-325(B) Roll No.....ccoereruencennnee Total No. of Questions : 05
Total No. of Printed Pages : 12
Sale of Ground nut oil Rs. 5,20,000 Code No. : B-325(B)
Freight and delivery expenses amounting to Rs. 2000 charged separately Annual Examination - 2017
on the sale of cotton seed which have been included into sale price,
Kirana goods worth Rs. 6,000 were returned within 2 months after B.Com.-III
sale. , INDIRECT TAX
Compute taxable turnover under C.G. Commercial Tax Act. Max.Marks : 75
Time : 3 Hrs. Min.Marks : 25
Yigy b Zug) ¢8jac v ¥§j ik Nv §jlak¥ i ysi il § 8 ytaka i
- Note : Attempt one question from each unit. All questions carry equal marks.
Unit-1I
k-1, yith bvitty) k tAyer 2016 € yui ri § 20,500 .ri. S £igiAk
i§jui i ¢y yEer t Atk awEa Y% 1SJE v B (15)

i) £¥qu§ Ta18) Y §jEx §ja Tatbtw e §jEm N¥ Zaiug) 2.wi. §ja SiEhaka
Gif tlu (Ex-factory price) MmES)H §j av¥ 25,000 0j. N, kri§j
ni§j »ivEr § av¥ Ti= tlu 24,000 0f. N

i) wmESy 8 20% luaopiEs) rsa ui kimi N, vasji nasj Tusoptus §ja
§jac rSa i sAua kama N

i) wx t 10,800 Li.wi. swmESjy §ji ¥w 7,200 Yivwd. na§j lusoptus i
rj éu

iv) wx § jmt 2,500 Liwd. yy %At t D18 § Ug t ol EN

v) Sl awa. yty rii §) dv¥ ki ditit yith ¥ yiok (Inputs)
§ju 48ju £48) viim tlu 26 §jEi Ujqua ni, okt y 4 §) Ea,»r §L
yit# jsiDug) t Tix N i dlbtsn vatd § vitim tiu t 2 §jEi 0
tv £iopd Tal§) Taity N i

UEA §jioiu £ipA Tal§) 8L AE 12.5% N mi Au £lgiA Tal§) §iL %l Sllik¥ i

'Soma' Ltd. manufactured 20,500 T.V. Sets, Surya brand during the
month of December, 2016 following particulars are available :
i) Ex-factory price is Rs. 25,000 per T.V. for distributors and Rs.

24,000 (net) for wholsale dealers. Without excise duty and taxes.
P.T.O.
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i) Discount to distributors@ 20%, but discount is not allowed to
wholesale dealers.

ii)) During the year 10,800 T.V. sets were sold to distributors and 7,200
T.V. sets were sold to wholesale dealers.

iv) 2,500T.V. sets were lying in stock at the end of year in Godown.

v) The company purchased inputs for manufacture of T.V. sets Rs. 26
crores, out of the inputs worth Rs. 4 crores remained as closing
stock, Cost of inputs included basic excise duty Rs. 2 crore.

Determine assessable value and calculate Excise duty payable, if
rate is 12.5%.

OR

it Talim (El0pA8)) M ni§) wymaj oy 1 sAT vill 8§ av¥ Avav HugQj iju
N i Avavi §f véu Bu AT § yErdo t wgju tiu gf 5% Avivi Ai kimi
N i Cy8) jviwi £igiA8) Gifs %ilgji Sit yio: si tiv rji kim N i £lgiAg)
i Adlei ATt & © %S St 5,720 Uj. Zem o8t §iL AE of ©v rji kimd
N i tlu t awgju §iE Yw §jioiu £igeA Tal§) Tty N i tlu wiom §jE §jL AE
4% N, krig) £1osA Tal§) §jL AE 12.5% N i SfF thodE tlu b Nigsa Y
lim C8ja¢ Au £igsA Talg) sgimiz Nick, udA § (15)
i) Avivi § tilut y 2400 ¢§jicui rji kami N

) yio N8 S 1600 ¢8cul rji kimi i i

Mr. Shashant (manufacturer) has appointed brokers for obtaining orders
from wholesalers. The brokers procure orders for which they get
brokerage of 5% on selling price. In spite this the manufacturer sells
goods directly to buyers. Manufacturer sells goods to buyers at
Rs. 5,720 per piece in both conditions. The prices is inclusive of sales
tax and central excise duty. Value added tax rate is 4% and excise duty

rate is 12.5%. What is the assessable value and what is duty payable
per piece if the goods sold.

a) Through brokers (2400 Units)
b) Directly to customers (1600 Units)

(a)
(b)
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Following goods sold were returned-Rice Rs. 20,000 after 7 months,
medicines Rs. 8,000 within 4 months, cloth Rs. 10,000 within 5 months
for agriculture equipments and electric fans Rs. 2,000 and Rs. 10,000
were separately charged for transport charges, which are included in
the sales figures. Rs. 15,000 of medicines were sold in 'Noida'.

Find out the Gross sales, Net sales and Taxable sales.

OR
(i) 2% wikisug) §F jiollaut t §iE doifya §jL Zugjua S yalim t
Bq0 §lik¥ i (5)
(r) tyy tili riy: EikiaA%w §jt wsju e dEkivihm N8 (10)
§otyus 1,00,000 Uj.
Ajit 'y oF i i tdjvi 1,80,000 Uj.
Jau 8ji wgju 1,68,000 Uj.
N §fa wsju (qki§im fuicifs y) §ju)  2,40,000 .
i§jEak yatala §ja aluam 3,20,000 Uj.
i§jEak yatila 82 wgju 1,60,000 Uj.
tiljvi 8 s 5,20,000 (i

Sjgyu 8 awsju gF § VA v 48jEauR w avwEl fuu §) 2,000 Uj. wyw i8ju
%u ki awsju tlu t yiEtivm N i 6,000 0). 8 &iEx S yitila At till §
i AE wiqy jiuai

2,8, wighisug) SIE jioskut § jmam §E usu Awgju §JL W jLAKY i
Explain in brief the assessment procedure in C.G. Commercial Tax Act.

The particulars of sales of M/s. Mahesh Brothers of Rajnandgoan are
asunder :

Rs. 1,00,000
Rs. 1,80,000

Cotton seed

Groundnuts sold on form 'C'

Sale of Tea Rs. 1,68,000
Sale of wheat (Purchased from Registered dealers) Rs. 2,40,000
Export of Kirana Goods Rs. 3,20,000
Sale of Kirana Goods Rs. 1,60,000

P.T.O.


http://www.hyvonline.com

(10) Code No. : B-325(B)
qli T6Q) v jivm §fix £8jE% (yEm y hEASE) 35,000 Uj.
Awidui (Ea¥»i v, hEIASIE) 65,000 Uj.
arb8fY jif Jagvy (tere y) 60,000 U,
afld (i gkisim fuigiti y) 28,000 U,
Jiwv 8§ £qsiQfja 8 wsju 2,00,000 Uj.
wiibopm 14 20,000 0.
tadjvi §i mv (2.4, § gkigim luagiEui v) 80,000 Uj.

s i 18,000 U
§iopia 1,20,000 0.

dkiER tav wigy jéus-Jawv 20,000 0). 82 7 till § riA, Awicui 8,000 Uj.
§il jif ta § AE 4F §jgpia 10,000 Uy §j gij til § AE i §ix £q8jEk
mni irkvi ghi t §tTi 2,000 0j. 4 10,000 0f. i§jfu § jva
wyv 8, ki wgju il Bl t yiEtavm N i Awicui t 15,000 Uj. §il arSit
ki t N ¢ N7 ySjv awgju, Tas awgju Yw §IE utu awSju E4T §iL e
Sjlik¥ f (15)
Thakur Brothers made the following sales :

Electric Goods (Purchased from Bilaspur

Registered dealer) Rs. 2,00,000
Cotton (sold on declaration of resale) Rs. 1,10,000
Electric fans (purchased from Nagpur) Rs. 1,00,000
Agriculture equipments driven from Animal power (purchased from
Surat) Rs. 35,000
Medicines (Purchased from Noida) Rs. 65,000
Biscuits and Chocolates (from Mumbai) Rs. 60,000
Wool from unregistered dealers Rs. 28,000
‘Wheat sold to consumers Rs. 2,00,000
Vegetable Ghee Rs. 20,000
Ground nut oil from registered dealers in C.G.  Rs. 80,000
Pure Ghee Rs. 18,000
Cloth Rs. 1,20,000
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Unit-II
Hh-2. (i) 'yhwy' uikli 8L tou awlixmi¥ rmic¥ i (5)

(r) kiwEi 2017 t rkik ¢ivui dvit. & 3000 ghi §ja dkitia i§jua i
Sikqiad §il tlu yiji § jlayiE Zimgha 8 tlu 1,000 O, § i S
§miEQy N i ltima GAEA naSj t rji ¥ tiv qf 20% rSi (tlu yiji
1,000 0j.) of sAua kimi i (10)
kiawka till t 1750 gh ni§j t, 1020 ghi AjSSIE t aw§ju 48ju %u
ni§j wgimij 4 S sk 4u ghi ty 70 ghi ti% t Oémebm Nk %u,
kAN £10pA8) §fA vata dAuk %ui i £10sA8) i ¢AN DSjo §f Ujg t 10,000
0. t rgai Tax 230 ghy tall 8 Am tDa8) §) Ujg t rj i £l Tal§)
§il y8jv AE 12.5% N i
Kiini 2017 t rkik Ciui dvit. §iL stmibi §)L %ui Sl Tilg) §i
ETh rmic¥ i ghi §) Alta% §) bv¥ §ju i8ju %u £lgphl yit®i j nim
thigty § tlu t 1,00,000 Uj. tiu £igiA Tal§) §f Taitv i

(a) Describe the main characteristics of ' CENVAT" plan.

(b) Bajaj India Ltd. manufactured 3000 fans during January, 2017. Its
price as per price listis Rs. 1,000/- per fans exclusive of taxes. The

manufacturer offers 20% discount to wholesalers (on the price list
Rs. 1000)

During January 2017, 1750 fans were sold in wholesale, 1020 fans
were sold in retail. 70 fans were damaged during transit and the
wholesale dealers returned them to manufacturer. The manufacturer
sold them as scrap for Rs. 10,000. Balance quantity of 230 fans
was in stock at the end of the year. The gross rate of excise duty is
12.5%. What is the total duty paid during the month of January
2017 by Bajaj India Ltd. Inputs used in finished goods included
Rs. 1,00,000 on account of excise duty paid.

OR
(i) 2% jirSpE jiodlut § £6Tu rmic¥ i (5)

P.T.O.
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iv)

V)

vi)

vii)

viii)

ix)
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(r) AjEwEd 2017 t ¥8) Shoif &l v dlEkivihm tAS) gAin diditm i§ju
B § (10)

AiNpSfL (8iENak 6:E tTu 1,040 Uj. Zim §jy) 2000 IAj viLE
tyivAiE ATi AR 4000 ZAj vitE

Awibus ril §j bv¥ s
awgju §) av¥ EAuqE §j ¥/ iuaciEs S st
Si% T35 Yw dtoue §  kOimoiEa OSIAE 8 si

40 i§jvi %t
20 i§jvi %it
240 i§jvi %t

Chvi—mErm rivE givy §§ jéo8im §jktili 8 Et 400 Ay itk
iy thA §) ¥§) luioati §ji Et

(SiEhilia g tiu 500 Uj. Zim §jy)600 Bk ving
itivii yaok § io8m SjiLali Sk Sjiviuv 1000 ZAj Vit
Eayi (70 u.gh.) 1920 2Aj visf

2,8, jarjiEi jiodut 8 jAmtm £quiQj tAk of till AffwEi 2017 t yilim
FirSiE TH18) SiL ek §iky i
(a) Describe the objectives of C.G. Excise Act.

(b) The following intoxicants were issued from a ware house during the
month of February 2017.

Whisky (ex-factory rate Rs. 1040 per case) 2000 Proof Litres
Spiced country liquor 4000 Proof Litres
Bhang for medicinal use 40 kg

Bhang to dealer of Raipur for sale 20 kg

Bhang to license holder contractor of Bhang Ghota

and Bhang Mithai 240 kg

Rum to authorised canteen of Indo-Tibet Border
Police Force 400 Proof Litres
Rum to a dealer of Mahasamund

600 Proof Litres
Cordial to an authorised canteen of military organisation 1000 Proof Litres

Rassi (70 U.P.) 1920 Proof Litres

Calculate the amount of total excise duty collected on the above items
during the month of February 2017 under C.G. Excise Act.

(Ex factory rate Rs. 500 per case)

Lik-5.
i)

ii)

i)
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yESHE 8 jimEs3uiu wgju (BiBu §L AE 4%)  1,04,000 U,

4ATVA § luagifa 82 rj su tiv ty 4 til § §AE 6,000 Uj. vw 8 till §
riA 24,000 0). § tiv wiqy jaui i

§jloiu awgju §jE jiodut § jmam luioats S SiE-usu wgju §JL %Ak
§likY i

The particulars of sales of a registered dealer of M/s. Prakash,
Rajnandgaon are given as under.

Wheat (exempted in C.G.) sold in Bhatapara  Rs. 2,66,400

Rice Soldin C.G. Rs. 1,40,000
News papers Rs. 3,50,000
Book sold in Maharashtra Rs. 30,000
Goods sold to dealer of Delhi without 'C' form

the rate of VAT 14.5% Rs. 5,56,000
Gursoldin C.G. Rs. 1,80,000

Rs.4,00,000
Rs.2,20,000

Shares and securities

Exports to Japan

Goods sold in interstate trade, the rate of CST
is 2% on such goods, selling price included

Rs. 7,450 separately charged for railway fare
and delivery charges Rs. 3,93,700
Goods sold to Govt. under Inter State Sales Rs. 1,04,000

Dealer of Delhi returned goods worth Rs. 6,000 within 4 months and
Rs. 24,000 after 8 months.

Compute the taxable turnover of the dealer Under CST Act.
Unit-V

oi8iE rAy i wx t dHiévihm wsju aSjui i (15)

irkvi §ja yitali (irviyoE §j qkigjm luiggtus v §ju §) 2,00,000 Uj.

§jgty (qlbwSju §j av¥ Taxi ofh of rjé) 1,10,000 Uj.
irkvi § gh (i#qE v hEA §jF) 1,00,000 Uj.

P.T.O.
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1) Sales of Gold made ornaments Rs. 8,16,000 of which Rs. 4,12,000
sold in Chhattisgarh and the rest in Maharastra (State Rate 1%)

i) Sale to U.P. Govt. Rs. 4,16,000 (State VAT rate 5%)

i) Sale to a Registered dealer of Gujrat for resale on form 'C' of
electronic goods which are given in his registration certificate Rs.
3,09,000 VAT rate is 14.5% in the appropriate state.

iv) Sale of oil seeds (declared goods) to unregistered dealer of Orissa
Rs. 6,36,000 (the rate of tax on such goods is 5% in the state) and
the customer returned goods worth Rs. 28,500 within six months.

v) Sale to aregistered dealer of Karnataka of such undeclared goods
which have not been given in his registration certificate Rs. 3,42,000
(tax on such goods in the state is 14.5%)

vi) Sale of goods to Bangladesh Rs. 4,00,000 (Rate of tax in the state
4%)

vii) Subsequent sale during Inter State trade Rs. 80,000 (VAT rate in
State 14.5%)

Compute the taxable turnover under the central sales tax act. Tax
included in the selling price.

OR
tyy L8l Eakliaisiw § ¥8) qkagim fuaciEa 8 awsju Mtk Atk Zigim
N (15)
afl (24, t §F 0)) sitici t rji ui 2,66,400 0,
2% ¢ rji s jinv 1,40,000
vt g 3,50,000 U
gBmS TR t i Hud 30,000 0
iATva § fuicifi S iri C At §) rji aui tiv
iky of Eiu wY §jL AE 14.5% N i 5,56,000 .
2,4t %) § U 1,80,000 U,
i Th Y Zémsimus 4,00,000 (.
Kigi §ft duim 2,20,000 0,

i ImEasuiu wgju t rja Gus tiv iky of

§ji0iu awsju St §jL AE 296 N i

tiv § tiu t gn§j t wywv i8jué %us

Elw sivi ¥ ki fuu 7,450 0). Tagtv Ni 3,93,700 Uj.

Lik-3.

(b)

vi)
Vii)
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Unit-I1I
(i) yiti Tal§) § £6Tu §fa rmic¥ i (5)
(r) ilwilii yly SodElab i ¥§) thik § tESH t 10000 »avE t jiuim
§L 1 jAu At oy Za8HE N B (10)
i UiES(R v, siEmiu AN m§j §jh sivi 1500 »ivE

riti 200 »ivE
ivikach Y Aatas fuu m § tESH t ¥§)

qEatTaAims §jFqi 8 SPmal 1000 »ivE

j uim§) GiEs sifm t ik Dnigii Nm 48jua %us fuu 50000 Uj.
j duim§] §fh ¥§) Limikio j tiE8H t N Akyk § tiESL Sjok
v ul yiAd i§jua N i ¢y Nm £y 8Aui %ui quEGALS 10200 Uj.

riv GiEA idixm ndlitu AE 55 U). = 1 »avE

dEkw r§j GiFs isixm awdlitu AE 54 (). =1 »avE

§jput Tal§) §jL AE 5%

UAA Cyi ZiSJE §)L thila sifm t ridud kimi mi £lgiA TAI§)

§il AE 4%

ili0m £q8iE 3%

§iE HhodEi thu dhodtm Siliky §iL sv¥ Yw Au yits I8 §il i §laKY i
Describe the objectives of custom duty.

Shivani sales corporation has imported a machine from America at invoice
price of 10000 American dollar. Other details are as follows :

Freight from America to Indian port 1500 Dollar
Insurance 200 Dollar
Design and development charge paid to consultancy

company in America 1000 Dollar

The importer also spent an amount of Rs. 50,000 in

India for installation of the machinery.

There is an importer's representative in America he

dealt with American company regarding the transaction.
He was given Rs. 10,200 as remuneration in this respect.
Rate of exchange declared by Board Rs. 55=1 Dollar

Rate of exchange as announced by RBI Rs. 54=1 DollaIr) 1.0
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viii)
1X)

X)

(b)
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Custom Duty payable @5%

If similar goods were produced in India Excise duty payable
as per tariff @4%

Education Cess is 3% as applicable.

Find out customs duty payable

OR
(i) Kiiki jouim 8 yirlo t Z8jui 8 ythaoy i (5)
(r) »h. yits ¥8) sifmiu dwaya N ka 58 ¥§) »4"3E si N, ki i§) ig2v 4
till y VA t ol gli t va (¥ n, 29 jliv 2016 8k SiEm wiqy jim
ytu joli yin ditivinm yitid v8jE jau b (10)
£0quit 48ju %u fudQfEsm yitsk Ky §jop! j#A 50,000 0. tiu
¥8) wibviug Sy 4E8E tiu 48,000 ).
3wvEi 60,000 U,
iEv yitd wiqy Nji 20,000 0j.
qli § £q8jE% (BunD8fq, Talu §/t utk j&A) 27,000 Uj.
viq §EutE 1,20,000 Uj.
Au yita Tal§j §jL %l §jlik¥ i
Explain the process related to import of cargo.

Dr. Soma an Indian resident and a doctor by profession who was engaged
in his profession in London for 4 months, brought with him on 29" April,
2016 the following items on his return to India.

Used personal effects like clothes etc of Rs. 50,000/-
A video cassette recorder of Rs. 48,000/-

Jewellery of Rs. 60,000/-

Used house hold articles of Rs. 20,000/-

His professional equipments like stethoscope and other surgical
instruments worth Rs. 27,000/-

A laptop computer worth Rs. 1,20,000/-
Determine the duty payable.

Lik-4.

(a)

(b)
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Unit-IV

(i) ikl § oiEsixi Ad B (5)
i) v jnwawdm
i) fuwyiu § Dnila
i) Wi
(r) siticits § tyy SJAE Uiy b wx 2015-16 t wsju S dlitkivahm
anwEl Z8Dmm 8§jui B (10)
) yili § jisxi 8 asju 8,16,000 U). ikyt v, 4,12,000 Uj. i
tiv 24, t mna Tax ERGE) §§ fuicpti 8 rja (Ei3u t SE §iL AE 1%
N) i
i) EUEBAT: yESHE S wgju 4,16,000 Uj. (Ei3u §iL §iE §)L AE ni 5%)
i) AKEM t gki§im fudoith S qliwsiu §) av¥ yi-Afit qE ¢V iy
tiv 8 ju, ki £y8§) qkiuk tik ofi t sAui N N 3,09,000
0j. i E3u t ¢y of w §jl AE 14.5% N i
iv)  Envilyi § jokigim ludgia & imvk (Taixm tiv) §ji wgju
6,36,000 Uj. (Ei3u t ¢y qF SiE )L AE 5% N) vw %NS & 28,500
0j. §ja tav 6 TNl § qw Vit dAud i
V) §jlns) § qkasim luigiEi St Yy tiv S wSju ki £y§) qkiSEs
It qf t kNG dAua N 3,42,000 0. (EiBu t ¢y tiv qF 14.5%
§iL AE v w2 vaima N) i
vi) ritviATi t tiv 8 wgju 4,00,000 Uj. (Biu t §jE §jL AE 4% N)i
vii)  j AmEaSuiu TudopE téBmiu awgju (gl jamwm) awgju) Uj. 80,000 (E:cu
twy AE 14.5% N) i
§jioiu wgju §jE jiodlut §) jAmeim SJE udu anSju SjL %Ak §LAKY i
agju tlu t wsju §it §jl Eala yiEtavm N i
Define the following :
1)  Goods
i) Place of Business
i) Sales

M/s. Kedar Traders of Bhatapara has supplied the following statement

of sales for the year 2015-16.
P.T.O.
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