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(iv) MTIR & oIy 55% &R | SRS BTG (B9R A Yulidh a+18Y)
Provision for income tax is to be made @ 55% (Round off to nearest
thousand)

(v) HfeTe Ol &R 4,000 . & AT B o F KU G & ATl H
THIB T (fee) B fear T |
Interest of Rs. 4,000 on doubtful debts was wrongly credited to interst on
Loans accounts.
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GROUP - (I) ACCOUNTING
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CORPORATE ACCOUNTING

Max.Marks : 75
Min.Marks : 25

Vi §

Note :

[K.MN* e nl viry?dkph 1*u g] f€lg gy djuk viuok; gA [k.M

‘cr e yokikjh ¢*u ,o [k.M M1* e nh? mikjh ¢*u gA [k.M "v* dk

Icl igy gy djA

Section'A’, containing 10 very short-ansiygre questions, is compulsory
Section 'B' consists of short-answer-type questions and Section 'C'
consists of long-answer-type questions. Section 'A" has to be solved first.

R 1.

IR 2.

R 3.

Section - 'A'

futukfdr viry%ikh ¢c'uk d mikj ,d ;k nk okD;k e nA
Answerthe following very short-answertype questions in one otwo
sentences. (1x10=10)
What do you understand by ‘over-subscription’?

gRec=g Fos w7 27

What is convertible debentures?

MHRAG TR | T T FHIA B2

What do you understand by contingent liability?

R 4.

HFT BT FHIT fha- UHR & Bl 87

What are the various kinds of winding up of a company?
P.T.O.
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IR 5.

IR 6.

R 7.

U3 8.

TR 9.
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10%9fT a9 =TS B &R W A9 a1 & Y 1 /. Bl A gia B
TAAT I 2.4868 %, © AT ATAT 15,000 3. 7, Al AT Bl ARy
FrapTfery |

The present value of annuity of Rs. 1 for three years at 10% p.a. interest
is Rs. 2.4868 Rs. and super profitis Rs 15,000. Find out goodwill.
3fell & oIM<IR® Hed A T M &7

What is meant by intrinsic value of shares?

ERIR® Ud el dH-T fhdl dhad &7

What isTransferor andransferee Company?

3MIR® GATHTT e qre-d &7

When Internal Reconstruction is desirable?

i3 fog & fou =i a1 IR &9 Ml S 27

How is the amount of goodwill find out for consolidated balance-sheet?

T2 10.qduTud fAual R SRIAT FHerdl fhd gdR 3Ifed Bl 87

TR 1.

How does Rebate on Bills Discounted arise?

Section - 'B'

fuEukfdr y?% mikjh; ¢'uk d mikj 150&200 “Kn Dhek e n
Answer the following shot-answertype questions with word

limit 150-200 (5x5=25)
3T & UM Gl foIHcS @ 100 %6, dTel 100 |HAT 379 o, ST 99 H&

R PRI fdy Y o1 | I/ 20 . AT 3R 50 . ST WR 372

& W @ o Uoli(Gier) Uraidne aiford | 3 fheg 30 . Uy afer

AT R BT YA & PR HpT |

SD I BT STad B forar AT |

Ajay was holding 100 equity shares of Rs. 100 each of Durg Limited,
issued at paHe paid Rs. 20 on application, Rs. 50 on allotment but he
could not pay Rs. 30 per share on call. His shares were forfeited.
Make journal entry for forfeiture of shares.

(11)

HHI

Commission

fafva ud <etrel!
Exchange and Brokerage
fAual R FHedl (Faha)
Discount on bills (Gross)
EEERC|

Salaries and allowances
ddhg GG U o
Interest on cash credits

el @l | IR Jrfafdey wR TS
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10,000
20,000
1,52,000
1,50,000

2,40,000

Interest olTemporary overdraft in current accounts 30,000

gad 9% ST TR STl
Interest on savings Bank Deposits
TP TG fedhe
Postage & stamps
BUTS Ud I
Printing and stationary
fafder <

sundry Expenses
famar

Rent

PR T4 ASH

Taxes and Licences
DETT Yoih

Audit Fees

sifaRaa ga=y / Additional Informations :

() 9TQ Y AUH W SRIATG Bl
Rebate on bills discounted

(i) YIY FATAD BT -
Salary on managing director

(i) YT FET
Bad Debts

87,000

10,000

20,000

10,000

15,000

10,000

10,000
- -Rs.

30,000

30,000

40,000
P.T.O.
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4% ¥ Jps
Cash at Bank 1,75,000D 15,000
qaY
Reserve 2,00,Q00 40,000
ifaRe ()
Surplus (Profit 25,000

6,75,000 6,75,000 2,90,000D 2,90,000

Assume that the formation and Liquidation expenses were charged
against the Capital Resery@u are required to record the opening
Journal entries in the books of new company and prepare the Balance
Sheet of 'Ram-Rahim’ Limited.

OR
afer ol # 1 &1 @ 31t 27 SferfSh H & & fory Sro=ml S
qrefl ffer do e oty e qRaw! # @ W arel wlafedt
AT |
What is meant by Reduction of share capital? Explain the procedure

adopted for the reduction of share capital and the entries passed in the
books of account.

JreqHa IfPETRal & R & oy T |gEed €7 sl o fafy
TETEROT ThY AN |
What do you understand by minority shareholder's interest? Explain
the method of its calculation with the help of an example.

OR

fAforRaa @ & 31 A/, 2018 &1 T B8F drel a¥ & forg
IR d& forfice &1 @ g1 @ rdr 9918y

From the following information prepare Profit & Lo&scount of
Bilaspur Bank Limited for the year ended'84arch, 2018 :

#HIRs
FON TR =TT
Interest on Loans 3,00,000
et SR R =TS
Interest on fixed deposits 2,75,000

IR 2.

R 3.

R 4.

0

(i

http://www.hyvonline.com
(3) Code No. : B-233

OR

X' fAIffS 1 1,00,000 . @ 7% OIS BT AR 10 . Tl 25%
gt R RIAT e ofen # aRad+ & & |

ool ufafie Y |

X' Limited redeemed Rs. 1,00,000, 7%. Debenture by converting this
into equity shares of Rs. 10 each issued at 25% premium.

Give Journal Entry

A d: 96 TRl T Are] |1l | e fRy S aret

QT B G TR BIRTY |

Prepare a list of accounts that normally should be included among
current assets and current liabilities.

OR
JHYH B UIRHARD &I TN DI ISR Aled qHSU |

Explain the calculation of liquidator's remuneration with example.
S B AIROT AT UHfT BT qoie BTG |

Discuss the concept and nature of goodwill.

OR

Teh HFIAI H 100 6. dlel 80 %, Feball FHAT AN TR 1296 Bl &%
A AT &1 G0 &1 | YT &) AT &% 10% © | 31 & oo
ST BITY |

A company has declared a dividend of 12% on its equity shares of Rs.

100 each, Rs. 80 paid-up. Normal rate of return is 10%.

Ascertain the value of shares.

1 31U, 2018 ¥ 'X' fofcs &1 'Y foface 7 ffeRad odl o

fora:

Y fefics qidl e o qur |l gkl B g el WR

RIS |

v fafics, X fofics @ o gRAl @1 10 ® Ufa 3fEr Fas

gHRA Tor ‘X' fafice & SRERal o1 10 ®. Uil 3% Tea
P.T.O.
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FHRAT TAT X' IACS & TS 20%. B 3 W 10%. ATl 3 379
< |

10%. dTell Y 3790 HHHT UR HIAT ST |
X' foIfics @ SfeTgSh 20 %. dTef 50,000 Yo FAbalT 3f 2 | T oA
DI ITOET DI |

'X' Limited was taken over by 'Y". Limited from¥April, 2018 upon
following terms:

"Y' limited to assume the liabilities and take over all the assets at book
value.

"Y' Limited to pay the shareholders in 'X' Limited Rs. 10 per share in
cash and to give 3 Rs. 10 shares in the 'Y’ Limited for every share of
Rs. 20in X' Limited.

The share of Rs. 10 each were considered as being at per

Share capital of X' Limited is 50,000 shares of Rs. 20 each fully paid.
Calculate purchase consideration.

OR

JMTIR& AT BT AR Td Ieed daigy |

Explain the meaning and object of Internal Reconstruction.

A ffies 3 B fafies @1 3 /5 siesh a1 ¥ A Rifics

& Af<TH ¥H= H 20,000 . B VAT AT A 8 S 36 B
fafics & wa fovar 7| ‘B fafics A fafics &1 A1a s o

W 25% T I S B |

3rfe T H TS 7 gl g, o ST BIfTY |

‘A’ Limited purchased 3/5 share capital of 'B' Limited closing stock of
‘A’ Limited includes goods of Rs. 20,000 purchased from 'B' Limited.
'B' Limited sells goods to ‘A’ Limited by charging 25% profit on sales.
Find out unrealised profit ihwded in closing stock.
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s 4. v fafice ok B forfies tdievor & forv weaa 8 T &k

T Bl IE-eH forfics R | g|aT sifda Usit 100 .

drel 372l H 10,00,000 %. T 8 HHN W M HHUCIT DI T
TRl IR o foR, 7@ forg ufdwe 6,00,000 . & gol

e 37el # I fAIfics @I IR 2,000 YUT FobdT 3 TG 50,000

®. Adhe B fafics @t g |

FATIA &Y 5,000 %. BT Yar A T B =1 fasan 2 | foror @

10,000 %5. BU | UHIHRUT & FHY =ifdee qeprar off -

T8 ARG DI 1 AT 3R AT AT BT fueRa= Yol Hed

W fHIT AT B, MY A BN Bl GEIDI H URMS Uoll (STe)
gfaftedt ST ok IM-EM fafiics &1 forgr a9y |

'Ram’ Limited and 'Rahim’ Limited agree to amalgamate and form a
new company '‘Ram-Rahim’ Limited with an authorised capital of Rs.
10,00,000 in Rs. 100 per share. The new company takes over all the
assets and debentures of both companies, the consideration being R
6,00,000 in fully paid shares to the ‘Ram’ Limited and to '‘Rahim’ Limited
2,000 fully paid shares and Rs. 50,000 in cash. The liquidation expense:

of Rs. 5,000 were also met by the new compdhg formation
expenses amounted to Rs. 10,000. The balances at the date c

amalgamation were :
Particulars 'Ram' Limited 'Rahim’ Limited
et FHATD T fadher qHATD T
Debit Credit Debit Credit
ML oY ML ML
Balance Balance Balance Balgnce
%.Rs. %.Rs. %w.Rs. . Rs.
it
Share Capital 4,00,000 2,300,000
T Ay
FixedAssets |5,00,000 2,75,000
7 % oI
7 % Debenturgs 50,00(¢ 50(000

P.T.O.
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U 3. I & oAl @ Al fafy J oma aam AHerd 87 Sifdrerms

R STRT @A & Hedihd &I A= ggiordl die-a 3 27?
e HIfTg |

What do you understand by super profit method of valuing goodwill?
What are the different methods of calculating goodwill based on super
profit? Discuss.

OR
U AT HF §RT AT i faa=er uga v -
- 4

5,000 ‘37" FHAT 3 100 5. Ufcrafer, qul gebell 5,00,000
5,000 ‘g FHAT A 100 . UIRIT, 80%. Fehell 4,00,000
5000 | AT 372 100 ®. YI372, 48%. Febell 2,40,000
SEERGCECIN G 17,10,000
EIS AR 7,50,000

'36,00,000
T Rt 10,50,000
EISK Tt 25,50,000

36,00,000
The following details are supplied to you by a limited company :

Rs.

5,000, ‘A" Equity shares of Rs. 100 each, fully paid-up5,00,000
5,000, 'B' Equity shares of Rs. 100 each, Rs. 80 paid-4©0,000
5,000, 'C' Equity shares of Rs. 100 each, Rs. 48 paid-2,40,000

Reserve and surplus 17,10,000
External Liabilities 7,50,000
'36,00,000
FixedAssets 10,50,000
CurrentAssets 25,50,000
36,00,000

URAd YHR & FAAT 372 BT I Fa B -

Compute the value of each category of equity shares -
() Preuf~a AT fafer §RT/ by the Notional call method
(i) s fafdr g=1/ by the propartion method

R 1.
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OR

T T ST 1949 & SITAR YRADBIT SO BT DR
BIFTY |

Describe classification of Book Debts according to Banking Regulation
Act, 1949.

Section - 'C'

fuEukfdr nh mikjh; ¢"uk di mikj 300&350 *kCn Bhek e ni
Answer the following long-answertype questions with
word limit 300-350 (8x5=40)
T BT A MM Bl {5 Hoa W Fffia o= dacht 27 w11 a8

U WIT Y 92 W AT R Il 287 39 A= H olEidhe

@1 R gfaftedt & S 87

At what price can a company issue its shares? Can it issue its swea

shares at discount? What accounting entries are made in this
connection?

OR

oAl fffice 9 1 310, 2014 BT 5,00,000 . & 9% FUTUH, 6 92
R R fad), RTrer T 4 auf & ugend 5% WM W) 8T
2l

FOUS & A Ud OEE Q99 Saedd gell ()
gfaftelt SR qen Foros e R 81 @rdr IR SR |

Sharma Limited issued Rs. 5,00,000 , 9% Debentures at a discount o
6% on }April, 2014, repayable at premium of 5% after 4 years.

Pass necessary Journal entries both at the time of issue and at the tirr
of redemption and prepare Loss on Issue of Deberfgoegint.

ged 2. 99 & foIg amM-gi fAaRo-3 999 & uvarq oW fofics &

URIhT H 31 HTE, 2018 BT [FHlfha AN o

P.T.O.
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After preparing the statement of profit and Loss for the,ybar
following balance stood in the books of Om Limited as 6rivBdrch,

2018:

[kkrk d uke

(Name of Accounts)

fodyu k%
(Debit
Balances).Rs

Tekdyu k%
(Credit
Balances¥.Rs.

o

Share capital

DT gTAAT

Calls inArrear

g H AP

Cash in hand

d% H WY S

Fixed Deposit at Bank

9% # Adbe

Cash at Bank

Hiex MfSAT (AT 16,00,000%.)
MotorVehicles (Cost Rs. 10,00,0
faf e g W

Investment at cost

gferfa JreaTisT Tt

Securities Premiuy/c

A AT

General Reserve

ATTST AHTIHROT DIy
Dividend Equalisation Fund
fafrar wm suiivia s
Interest accrued on Investmen
fafder < eR

Sundry Debtors

Jfewer ol & forv s

Provision for Doubtful Debts

[S

20,000

10,000

10,00,000

2,10,000

00) 12,00,000

9,00,000

6,000

1,70,000

20,00,000

40,000

6,00,000

2,00,000

50,000
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PCES RN
Prepaid Insurance 50,000
RS ICIKING
Unpaid Dividends 54,000
fafaer oM eR
Sundry Creditors 2,40,000

-8 faaror vz (R a ad
I 3T ™ T 70,000 .

afferd € I)Statements of Profit
&Loss(including Rs. 70,000 b/f from

last year) 4,28,000
HHANT I T 37H

Advances to staff 34,000

HHTER-AATTd 20,000 .

Furniture-cost Rs. 20,000 12,000

36,12,000 36,12,00p
1 el BT &9 H YT gU BRI BT gl I URed H 31
AT, 2018 &1 §SY

(@) HFT DI ATHT Yol AP 100 F. & FHAT AT H 25,00,000 %.
gl

(b) HATADT ¥ 2,00,000 F. AR He | AR fhar qer a9 & forw
Fehall FPYSIT TR 10% SATHIRT BT UTa b |
After taking the following informations into consideration, prepare in
new form the company's Balance Sheet as on 31st March, 2018 :

(a) The authorised capital of the company is Rs. 25,00,000 in Rs. 100 per
equity share.

(b) The directors transfer Rs. 2,00,000 to the general reserve and
recommend a dividend of 10% on the paid-up capital for the year

OR
U GRS (FRARS) $T 31w fqavor @rar 8 &1 e 27
ITH DIF-DF F HE M BT S 87 Uy <d 8U FHMSY |
What is meant by a 'Liquidator's Final statemewtamfount AVhat
items are included in it? Explain giving the proforma.  p1 o
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