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Annual Examination - 2019

B.Com. Part - II

GROUP - (I) ACCOUNTING

Paper - I

CORPORATE  ACCOUNTING

Max.Marks : 75
Time : 3 Hrs. Min.Marks : 25

Vhi %Vhi %Vhi %Vhi %Vhi % [k.M ̂v* esa nl vfry?kwŸkjh iz'u gSa] ftUgsa gy djuk vfuok;Z gSA [k.M
^c* esa y?kwŸkjh ç'u ,oa [k.M ̂ l* esa nh?kZ mŸkjh ç'u gSaA [k.M ̂ v* dks
lcls igys gy djsaA

Note : Section 'A', containing 10 very short-answer-type questions, is compulsory.
Section 'B' consists of short-answer-type questions and Section 'C'
consists of long-answer-type questions. Section 'A' has to be solved first.

Section - 'A'

fuEukafdr vfry?kwŸkjh ç'uksa ds mŸkj ,d ;k nks okD;ksa esa nsaA
Answer the following very short-answer-type questions in one or two
sentences.     (1x10=10)

ç'u 1- va'kksa ds ^vf/k-vfHknku* ls vki D;k le>rs gSa\
What do you understand by ‘over-subscription’?

ç'u 2- ifjorZuh; _.ki= D;k gS\
What is convertible debentures?

ç'u 3- vkdfLed nkf;Ÿo ls vki D;k le>rs gSa\
What do you understand by contingent liability?

ç'u 4- dEiuh dk lekiu fdrus izdkj dk gksrk gS\
What are the various kinds of winding up of a company?
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(iv) vk;dj ds fy, 55% nj ls vk;kstu dhft, ¼gtkj rd iw.kkZad cukb;s½
Provision for income tax is to be made @ 55% (Round off to nearest

thousand)

(v) lafnX/k _.kksa ij 4]000 :- ds C;kt dks Hkwy ls _.k [kkrs ds C;kt esa
lekdfyr ¼ØsfMV½ dj fn;k x;kA
Interest of Rs. 4,000 on doubtful debts was wrongly credited to interst on
Loans accounts.

---x---
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ç'u 5- 10% izfr o"kZ C;kt dh nj ls rhu o"kksZa ds fy, 1 :- dh okf"kZd o`fr dk
orZeku ewY; 2-4868 :- gS rFkk vf/kykHk 15]000 :- gS] rks [;kfr dh jkf'k
fudkfy,A
The present value of annuity of Rs. 1 for three years at 10% p.a. interest
is Rs. 2.4868 Rs.  and super profit is Rs 15,000. Find out goodwill.

ç'u 6- va'kksa ds vkUrfjd ewY; ls D;k vk'k; gS\
What is meant by intrinsic value of shares?

ç'u 7- gLrkUrjd ,oa gLrkUrjh dEiuh fdls dgrs gSa\
What is Transferor and Transferee Company?

ç'u 8- vkUrfjd iqufuZek.k dc okaNuh; gS\
When Internal Reconstruction is desirable?

ç'u 9- fefJr fpës ds fy, [;kfr dh jkf'k dSls fudkyh tkrh gS\
How is the amount of goodwill find out for consolidated balance-sheet?

ç'u 10-iwoZizkfir foi=ksa ij vlekIr dVkSrh fdl izdkj mfnr gksrh gS\
How does Rebate on Bills Discounted arise?

Section - 'B'

fuEukafdr y?kq mŸkjh; ç'uksa ds mŸkj 150&200 'kCn lhek esa nsa
Answer the following short-answer-type questions with word
limit 150-200                                                                                               (5x5=25)

ç'u 1- vt; ds ikl nqxZ fyfeVsM ds 100 :- okys 100 lerk va'k Fks] tks le ewY;
ij fuxZfer fd, x, FksA mlus 20 :- vkosnu vkSj 50 :- vkcaVu ij va'kksa
ds gj.k ds fy;s iath¼tuZy½ izksosf'k"V dhft;sA fn;s fdUrq 30 :- izfr va'k
;kpuk jkf'k dk Hkqxrku ugha dj ldkA
muds va'kksa dks tCr dj fy;k x;kA
Ajay was holding 100 equity shares of Rs. 100 each of Durg Limited,
issued at par. He paid Rs. 20 on application, Rs. 50 on allotment but he
could not pay Rs. 30 per share on call. His shares were forfeited.
Make journal entry for forfeiture of shares.

Code No. : B-233

P.T.O.

deh'ku
Commission    10,000
fofue; ,oa nykyh
Exchange and Brokerage    20,000
foi=ksa ij dVkSrh ¼ldy½
Discount on bills (Gross) 1,52,000
osru ,oa HkŸks
Salaries and allowances 1,50,000
udn lk[k ij C;kt
Interest on cash credits 2,40,000
pkyw [kkrksa esa vLFkk;h vf/kfod"kZ ij C;kt
Interest on Temporary overdraft in current accounts    30,000
cpr cSad tek ij C;kt
Interest on savings Bank Deposits    87,000
Mkd ,oa fVdVsa
Postage & stamps    10,000
NikbZ ,oa LVs'kujh
Printing and stationary    20,000
fofo/k O;;
sundry Expenses    10,000
fdjk;k
Rent    15,000
dj ,oa ykblsal
Taxes and Licences    10,000
vads{k.k 'kqYd
Audit Fees    10,000
vfrfjDr lwpuk,sa@Additional Informations :                      :-Rs.
(i) Hkquk, x, foi=ksa ij vlekIr dVkSrh

Rebate on bills discounted    30,000
(ii) izcU/k lapkyd dk osru

Salary on managing director    30,000
(iii) vizkI; _.k

Bad Debts    40,000
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OR

'X' fyfeVsM us 1]00]000 :- ds 7% _.ki=ksa dk 'kks/ku 10 :- okys 25%
izC;kft ij fuxZfer lerk va'kksa esa ifjorZu dj fd;kA
iath izfof"V nhft,A
'X' Limited redeemed Rs. 1,00,000, 7%. Debenture by converting this
into equity shares of Rs. 10 each issued at 25% premium.
Give Journal Entry.

ç'u 2- lkekU;r% pkyw lEifŸk;ksa rFkk pkyw nkf;Roksa esa 'kkfey fd;s tkus okys
[kkrksa dh lwph rS;kj dhft,A
Prepare a list of accounts that normally should be included among
current assets and current liabilities.

OR

lekid ds ikfjJfed dh x.kuk dks mnkgj.k lfgr le>kb,A
Explain the calculation of liquidator's remuneration with example.

ç'u 3- [;kfr dh vo/kkj.kk rFkk izÑfr dk o.kZu dhft,A
Discuss the concept and nature of goodwill.

OR

,d dEiuh us 100 :- okys 80 :- pqdrk lerk va'kksa ij 12% dh nj
ls ykHkka'k dh ?kks"k.kk dhA izR;k; dh lkekU; nj 10% gSA va'kksa dk ewY;
Kkr dhft,A
A company has declared a dividend of 12% on its equity shares of Rs.
100 each, Rs. 80 paid-up. Normal rate of return is 10%.
Ascertain the value of shares.

ç'u 4- 1 vizSy] 2018 ls 'X' fyfeVsM dks 'Y' fyfeVsM us fuEufyf[kr 'krkZsa ij
fy;k%

(i) 'Y' fyfeVsM nkf;Ÿoksa dks ysxh rFkk lHkh lEifŸk;ksa dks iqLr ewY; ij
[kjhnsxhA

(ii) 'Y' fyfeVsM] 'X' fyfeVsM ds va'k /kfj;ksa dks 10 : izfr va'k udn
pqdk;sxh rFkk 'X' fyfeVsM ds va'k/kkfj;ksa dks 10 :- izfr va'k udn

cSad esa jksdM+
Cash at Bank        1,75,000                               15,000
lap;
Reserve                                           2,00,000                                 40,000
vfrjsd ¼ykHk½
Surplus (Profit)                              25,000

                                        6,75,000      6,75,000     2,90,000      2,90,000

Assume that the formation and Liquidation expenses were charged
against the Capital Reserve. You are required to record the opening
Journal entries in the books of new company and prepare the Balance
Sheet of 'Ram-Rahim' Limited.

OR
va'k iw¡th esa deh dk D;k vFkZ gS\ va'kiw¡th esa deh ds fy, viuk;h tkus
okyh fof/k rFkk blds fy, ys[kk iqLrdksa esa dh tkus okyh izfof"V;k¡
nhft,A
What is meant by Reduction of share capital? Explain the procedure
adopted for the reduction of share capital and the entries passed in the
books of account.

ç'u 5- vYier va'k/kkfj;ksa ds fgr ls vki D;k le>rs gSa\ bldh x.kuk fof/k
mnkgj.k nsdj le>kb;sA
What do you understand by minority shareholder's interest? Explain
the method of its calculation with the help of an example.

OR
fuEufyf[kr lwpuk ls 31 ekpZ] 2018 dks lekIr gksus okys o"kZ ds fy,
fcykliqj cSad fyfeVsM dk ykHk gkfu [kkrk cukb;s %
From the following information prepare Profit & Loss Account of

Bilaspur Bank Limited for the year ended 31st March, 2018 :

 #¼Rs.½
_.kksa ij C;kt
Interest on Loans 3,00,000

LFkk;h tekvksa ij C;kt
Interest on fixed deposits 2,75,000

P.T.O.
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pqdk;sxh rFkk 'X' fyfeVsM ds izR;sd 20:- ds va'k ij 10:- okys 3 va'k
nsxhA

10:- okyk izR;sd va'k leewY; ij ekuk tk,xkA

(iii) 'X' fyfeVsM dh va'kiwath 20 :- okys 50]000 iw.kZ pqdrk va'k gSA Ø; ewY;
dh x.kuk dhft,A

'X' Limited was taken over by 'Y'. Limited from 1st April, 2018 upon

following terms:

(i) 'Y' limited to assume the liabilities and take over all the assets at book

value.

(ii) 'Y' Limited to pay the shareholders in 'X' Limited Rs. 10 per share in
cash and to give 3 Rs. 10 shares in the 'Y' Limited for every share of
Rs. 20 in 'X' Limited.

(iii) The share of Rs. 10 each were considered as being at per.

Share capital of 'X' Limited is 50,000 shares of Rs. 20 each fully paid.

Calculate purchase consideration.

OR

vkUrfjd iqufuZek.k dk vk'k; ,oa mís'; crkb,A

Explain the meaning and object of Internal Reconstruction.

ç'u 5- 'A' fyfeVsM us 'B' fyfeVsM  dh 3@5 va'kiwath Ø; dh gSA 'A' fyfeVsM
ds vfUre LdU/k esa 20]000 :- dk ,slk eky 'kkfey gS tks mlus 'B'
fyfeVsM ls Ø; fd;k gSA 'B' fyfeVsM 'A' fyfeVsM dks eky fcØh ewY;
ij 25% ykHk ls csprh gSA

vfUre LdU/k esa 'kkfey u olwy gqvk] ykHk Kkr dhft,A

'A' Limited purchased 3/5 share capital of 'B' Limited closing stock of
'A' Limited includes goods of Rs. 20,000 purchased from 'B' Limited.

'B' Limited sells goods to 'A' Limited by charging 25% profit on sales.
Find out unrealised profit included in closing stock.

ç'u 4- ^jke* fyfeVsM vkSj ̂ jghe* fyfeVsM ,dhdj.k ds fy, lger gks x;h vkSj
u;h dEiuh ^jke-jghe* fyfeVsM cuk;hA bldh vf/kÑr iw¡th 100 :-
okys va'kksa esa 10]00]000 :- gSA ubZ dEiuh us nksuksa dEifu;ksa dh lHkh
lEifŸk;k¡ vkSj _.ki= fy;s] buds fy, izfrQy 6]00]000 :- ds iw.kZ
pqdrk va'kkas esa jke fyfeVsM dks vkSj 2]000 iw.kZ pqdrk va'k ,oa 50]000
:- udn jghe fyfeVsM dks gSA
lekiu O;; 5]000 :- dk Hkqxrku Hkh u;h dEiuh us fd;k gSA fuekZ.k O;;
10]000 :- gq,A ,dhdj.k ds le; fuEukafdr cdk;k Fkh %
;g ekU;rk dhft, fd fuekZ.k vkSj lekiu O;;ksa dk viys[ku iw¡th lap;
ls fd;k x;k gS] vki ubZ dEiuh dh iqLrdksa esa izkjafHkd iath ¼tuZy½
izfof"V;k¡ dhft, vkSj jke-jghe fyfeVsM dk fpëk cukb,A
'Ram' Limited and 'Rahim' Limited agree to amalgamate and form a
new company 'Ram-Rahim' Limited with an authorised capital of Rs.
10,00,000 in Rs. 100 per share. The new company takes over all the
assets and debentures of both companies, the consideration being Rs.
6,00,000 in fully paid shares to the 'Ram' Limited and to 'Rahim' Limited
2,000 fully paid shares and Rs. 50,000 in cash. The liquidation expenses
of Rs. 5,000 were also met by the new company. The formation
expenses amounted to Rs. 10,000. The balances at the date of
amalgamation were :
fooj.k      ^jke* fyfeVsM   ^jfge* fyfeVsM
Particulars           'Ram' Limited      'Rahim' Limited

  fodyu      lekdyu       fodyu      lekdyu
    Debit   Credit          Debit             Credit
   'ks"k          'ks"k         'ks"k         'ks"k
  Balance Balance        Balance          Balance
  :-Rs.   :-Rs.            :-Rs.     :-Rs.

va'kiw¡th
Share Capital                                   4,00,000                               2,00,000
LFkk;h lEifŸk;k¡
Fixed Assets       5,00,000                              2,75,000
7 % _.ki=
7 % Debentures                50,000                              50,000
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OR

cSafdax fu;eu vf/kfu;e 1949 ds vuqlkj iqLrdh; _.kksa dk oxhZdj.k
dhft,A
Describe classification of Book Debts according to Banking Regulation
Act, 1949.

Section - 'C'

fuEukafdr nh?kZ mŸkjh; ç'uksa ds mŸkj 300&350 'kCn lhek esa nsa
Answer the following long-answer-type questions with
word limit 300-350                                                                              (8x5=40)

ç'u 1- ,d dEiuh vius va'kksa dks fdl ewY; ij fuxZfer dj ldrh gS\ D;k og
vius LoSV va'k cês ij fuxZfer dj ldrh gS\ bl lEcU/k esa ys[kkadu
dh D;k izfof"V;k¡ dh tkrh gSa\
At what price can a company issue its shares? Can it issue its sweat
shares at discount? What accounting entries are made in this
connection?

OR

'kekZ fyfeVsM us 1 vizSy] 2014 dks 5]00]000 :- ds 9% _.ki=] 6 cês
ij fuxZfer fd;s] ftudk Hkqxrku 4 o"kksZa ds i'pkr~ 5% izhfe;e ij gksuk
gSA
_.ki=ksa ds fuxZeu ,oa 'kks/ku nksuksa le; vko';d iath ¼tuZy½
izfof"V;k¡ dhft;s rFkk _.ki= fuxZeu ij gkfu [kkrk rS;kj dhft;sA
Sharma Limited issued Rs. 5,00,000 , 9% Debentures at a discount of
6% on 1st April,  2014, repayable at premium of 5% after 4 years.
Pass necessary Journal entries both at the time of issue and at the time
of redemption and prepare Loss on Issue of Debentures Account.

ç'u 2- o"kZ ds fy, YkkHk-gkfu fooj.k-i= cukus ds i'pkr~ vkse fyfeVsM dh
iqLrdksa esa 31 ekpZ] 2018 dks fuEukafdr 'ks"k Fks %

ç'u 3- [;kfr ds ewY;kadu dh vf/kykHk fof/k ls vki D;k le>rs gSa\ vf/kykHk
ij vk/kkfjr [;kfr ds ewY;kadu dh fofHkUu i)fr;k¡ dkSu-dkSu lh gS\
foospuk dhft,A
What do you understand by super profit method of valuing goodwill?
What are the different methods of calculating goodwill based on super
profit? Discuss.

OR
,d lhfer dEiuh }kjk vkidks fuEukafdr forj.k izLrqr fd;k x;k %
va'kiw¡th     #-
5]000 ^v* lerk va'k 100 :- izfrva'k] iw.kZ pqdrk     5,00,000

5]000 ^c* lerk va'k 100 :- izfrva'k] 80:- pqdrk     4,00,000

5]000 ^l* lerk va'k 100 :- izfrva'k] 48:- pqdrk     2,40,000

lap; ,oa vfrjsd   17,10,000

cká ns;rk,as     7,50,000
36,00,000

LFkk;h lEifŸk;k¡   10,50,000

pkyw lEifŸk;k¡   25,50,000
36,00,000

The following details are supplied to you by a limited company :
       Rs.

5,000, 'A' Equity shares of Rs. 100 each, fully paid-up    5,00,000

5,000, 'B' Equity shares of Rs. 100 each, Rs. 80 paid-up    4,00,000

5,000, 'C' Equity shares of Rs. 100 each, Rs. 48 paid-up    2,40,000

Reserve and surplus   17,10,000

External Liabilities     7,50,000

36,00,000
Fixed Assets   10,50,000

Current Assets   25,50,000

36,00,000
izR;sd izdkj ds lerk va'kksa dk ewY; Kkr dhft, -
Compute the value of each category of equity shares -

(i) dkYifud ek¡x fof/k }kjk@by the Notional call method

(ii) vkuqikfrd fof/k }kjk@by the propartion method P.T.O.
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After preparing the statement of profit and Loss for the year, the
following balance stood in the books of Om Limited as on 31st March,
2018 :
[kkrksa ds uke     fodyu 'ks"k   lekdyu 'ks"k
(Name of Accounts)                             (Debit                      (Credit

                   Balances):-Rs.  Balances):-Rs.

va'kiw¡th
Share capital 20,00,000
cdk;k ;kpuk
Calls in Arrear     20,000
gkFk esa jksdM+
Cash in hand     10,000
cSad esa LFkk;h tek
Fixed Deposit at Bank 10,00,000
cSad esa jksdM+
Cash at Bank  2,10,000
eksVj xkfM+;k¡ ¼ykxr 16]00]000:-½
Motor Vehicles (Cost Rs. 10,00,000) 12,00,000
fofu;ksx ykxr ij
Investment at cost  9,00,000
izfrHkwfr izC;kft [kkrk
Securities Premium A/c     40,000
lkekU; lap;
General Reserve   6,00,000
ykHkka'k lekuhdj.k dks"k
Dividend Equalisation Fund   2,00,000
fofu;ksx ij mikftZr C;kt
Interest accrued on Investments      6,000
fofo/k nsunkj
Sundry Debtors  1,70,000
lafnX/k _.kksa ds fy, vk;kstu
Provision for Doubtful Debts     50,000

iwoZnŸk nsunkj
Prepaid Insurance     50,000
vnŸk ykHkka'k
Unpaid Dividends     54,000
fofo/k ysunkj
Sundry Creditors   2,40,000
ykHk-gkfu fooj.k i= ¼ftlesa xr o"kZ
ls vkxs yk;s x, 70]000 :-
lfEefyr gSA½Statements of Profit
&Loss(including Rs. 70,000 b/f from
last year)  4,28,000
deZpkjh oxZ dks vfxze
Advances to staff     34,000
QuhZpj-ykxr 20]000 :-
Furniture-cost Rs. 20,000     12,000

36,12,000  36,12,000
fuEu lwpukvksa dks /;ku esa j[krs gq, dEiuh dk fpëk u;s izk:i esa 31
ekpZ] 2018 dk cukb, %

(a) dEiuh dh vf/kÑr iw¡th izR;sd 100 :- ds lerk va'kksa esa 25]00]000 :-
gSA

(b) lapkydksa us 2]00]000 :- lkekU; lap; esa vUrfjr fd;k rFkk o"kZ ds fy,
pqdrk va'kiw¡th ij 10% ykHkka'k dk izLrko fd;kA
After taking the following informations into consideration, prepare in
new form the company's Balance Sheet as on 31st March, 2018 :

(a) The authorised capital of the company is Rs. 25,00,000 in Rs. 100 per
equity share.

(b) The directors transfer Rs. 2,00,000 to the general reserve and
recommend a dividend of 10% on the paid-up capital for the year.

OR
,d ̂ ifjlekid ¼fuLrkjd½ dk vfUre fooj.k [kkrk* ls  D;k vk'k; gS\
muesa dkSu-dkSu ls en 'kkfey fd;s tkrs gS\ izk:i nsrs gq, le>kb;sA
What is meant by a 'Liquidator's Final statement of Account'? What
items are included in it? Explain giving the proforma. P.T.O.
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