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Attempt all the five questions. One question from each
Unit is compulsory. Al questions carry equal marks.
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Explain demand law with the help of demand schedule

and demand curve.
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Differentiate between price elasticity, income elasticity
and cross elasticity of demand.
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Explain law of diminishing returns with their limitations.
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What do you understand by “Returns to Scale” ? Explain

reason of increasing returns.
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What do you understand by production
Differentiate between “Explicit costs” and “Implicit

costs™,
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Define monopoly, Write down the characteristics and
limitations of monopoly.
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Distinguish between monopoly and monopolistic
competition.
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Explain oligopoly with price determination under price
leadership. hitp://www hyvonhne.com
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What do you understand by theory of wages ? Explain
marginal productivity theory of wages. *
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Write an essay on “Ricardian theory of Rent”,
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