TR 2.

IR 3.

IR 4.

U3 5.
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IART B9 7 &1 WETa gRT 99e8T | 39! fhareiierar &f &d
RABT STT AHT 27?
Explain with the help of diagram the law of diminishing returns. How can

its operation be checked?

OR
ST XGRAT B GRATIT QIAY | A JewIdl asb vl 4 b
gHR =t grfl 87
Define Equal-product curves. How do they differ from Indifference
curves?
"I BH ed M B IMfABaH HRAT ARl 877 T DI |
"Does firm always want to maximise its profit?" Explain it.

OR
HEUUT Ad] fNGTHd THIHGR T &7 $HS Aaiid Hod b
FiRa fear Sirar 87 \wsmsu |
What is discriminating monopoly? How is price determined under it?
Explain.
AR A & R BRI 57 Uh YAl Hed =icd I Aaeadh eIl
HT Wierd i By |

What are the causes of price leadership? Describe briefly the necessary

condition for effetive price leadership.
OR

THTRHRIGTS YA & IV Hod IcaTad A &I =@l Hifor |
Discuss the price-output policy under monopolistic competition.
e A &1 FERer s @) AWia SOTSHAT gRT BT © Al Sifia
T SMATTP TTET & |° T BAFT I AATIAITHDG ARAT BT |

"If the wages are determined by the marginal productivity theory of labour
then unions are useless." Critically examine this statement.
OR

A AFRETAr 98 BT BT REPR 2 |° FASSY |
"Profitis payment for uncertainty bearing". Discuss.

-—=X=--
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Note : Section'A’, containing 10 very short-ansiygre questions, is compulsory
Section 'B' consists of short-answer-type questions and Section 'C'
consists of long-answer-type questions. Section 'A" has to be solved first.
Section - A’
futukfdr viry?dkjh ¢'uk d mikj ,d ;k nk olD;k e nA
Answerthe following very short-answertype questions in one otwo
sentences. (1x10=10)
e 1. U IR srefeqawer a1 27
What is competitive market economy?
T 2. YUl dArEeR HIT @ 87
What is perfectly elastic demand?
U 3. SRT B ¥ AN B9 &1 §F HRYN Farsy |
Give main cause of law of Diminishing Returns.
eq 4. UM & UR%d BT Gy BT BT I 8°
Which term is related to Returns to Scale?
geq 5. AT NG W FT M 27

What do you understand by marginal cost? PTO
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U 6. & & STIAR IR BT THROT qaigy |
Give the classification of market according to the area.

g 7. 379Ul URAIRTAT &7 312l qarsy |

Give meaning of Imperfect competition.

o <l I Sl TURT b < Qs R U 4. JAEBR B G ATl iR UHR BT Ieolkd DI |
Mention the chief features and types of Oligopoly

OR
TH BH AHTH o o IHR HHAR 87 98U |

In which ways does a firm earn maximum profit? Explain.

LG
Write correct formula for maginal price product.

T 9. IRAIH ATl & uR® d HH-DIHF 8° OR .
Which are the determinants of real wages? oot TG T TR SfeRnfar # Sfv iy |

U9 10,619 BT ol gid &= 2?2 Distinguish between imperfect competition and monopolistic competition.
What is the Keynes theory of Interest? ged 5. AMfed AIQdoll F R®T JWIR =7 WHfad ddloll ATl &
_ feriRor &1 f& yerR yarfaa el 87
Section - 'B' . . . , L
What is Collective Bargaining? How does collective bargaining influence
fuEukfdr y?% mikjh; cuk d mikj 150&200 “kn Bhek e ni the determination of wage?
Answer the following shot-answertype questions with word OR
limit 150-200 (5x5=25) A & AMYAE Rigla &1 fadgemr Sy |
e 1. JfadRe B MR AERAY AT §? fadem T BT | Discuss the modern theory of Interest.
What are the basic problems of an Economy? Discuss.
OR Section - 'C'

AT 3fEcd H DA JoTell B T qarsy |

Write the role of price mechanism in resource allocation.

fuEukfdr nh mikjh; c¢"uk di mikj 300&350 *kCn Bhek e ni

Vol 2 T W TR S o] 4 iR e R Answer the following long-answeftype questions with word
Distinguish between short and long period production function. "r_nlt 300-350 _(8X5:40)
OR T 1. ART &1 o AIUTdT I T dIeqd 8?7 SHPT YTfad - dtel dedl ol
FHAITE NRareit @ feany adrsy | Ui PITY |
What do you mean by elasticity of demand? Describe the factors

Explain characteristics of Iso-product curves.
TS 3. AT ART X, SId AR V&1 B §9d gAdq f4g Rl
Pl 2° T3Sy |

Why does the marginal cost curve cut the average cost curve at its lowest
point? Explain.

affecting it .

OR
BT T T T T 82 BIFG I DI Aholdl Bl Il BT FHSISU |

What do you mean by price mechanism? Explain the conditions for
successful working of price mechanism.

P.T.O.
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