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T AN T HHT AR A FT ST g? ST T Td QE[ SIRIES|
AT H Tl Bl RFEl @GR | gHsey |

What do you mean by 'Average Cost' & 'Marginal Cost'? Explain the
relationship between Average Cost and Marginal Cost with the help of
diagram.

OR
THIAR H T AT 27 THAR iR P fA9dn vd S
IART & BRI BT ARAT DI |
What do you mean by 'Monopoly'? Discuss the characteristics & causes
of emergence of Monopoly.
e H SR e BIfY —
() oot SR ok Teigd aRET
@) USSR 3R Threragd afcraifirar
Distinguish between :-
(a) Perfect Competition & Monopolistic competition.
(b) Monopoly and Monopolistic Competition.
OR
@ IrUEIdR IR Ud THIHR doR # 3R T PIfTT |
@) IICUEPBR Td UHIMOgHd TR H 3R T BHIfow |
(a) Distinguish between oligopoly & Monopoly market
(b)  Oligopoly & Monopolstic Market.
RISl & o RIgid @ STTaraHIcAd ARAT HIT |
Examine critically the 'Ricardian theory of Rent'?
OR
TS DI URAINT BT | 161 & Ffiied g & AT A S

ARAT HIFTY |

Define 'Interest' ? Critically examine the classical theory of Interest.
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Section 'A', containing 10 very short-answer-type questions, is compulsory.
Section 'B' consists of short-answer-type questions and Section 'C'
consists of long-answer-type questions. Section 'A" has to be solved first.
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Section - 'A'
futukfdr viryikh ¢'uk d mikj ,d ;k nk okD;k e nA
Answer the following very short-answer-type questions in one or two
sentences. (1x10=10)
3t FHRIT Ff I Bl 27 BIs &l BRYT forlay |
Why does an economic problem arise? Write any two reasons.
ART @7 Heg ATverar &7 @ 3t 7
What is the meaning of Elasticity of Demand?
St & a9 & faf= waf & 9 faRag |
Write the names of various types of law of returns.
HAIATE 5hl DI &I HRIAT 87?
What are the assumptions of Iso-Product curves?

§A AN § BIF-BIF W AN Gfferd gl 87
Which costs are included in total cost?
TIh @1 A3 AT YA @ AR ISR HT BRI BT |

Give the classification of market according to the 'Quantity of Sale' &
'‘Competition'. P.T.O.
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PHd fave & =1 wul &1 TMTeerd BT |

Write the names of various types of price discrimination.
3rgut yfoRfrar & amg @ |Hea 87

What do you understand by imperfect competition?
AoTGNl faheT YR @I BT 27 IdT Ieeikd Doy |
How many types of wages are there ? Mention them.

g3 10.e7H &1 Ufafted Rigra e ufdurfed fear 87 s falRaw |
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Who was the first to explain the classical theory of rent? Give name.
Section - 'B'

futukidr y?% mikjh; c¢'uk d mikj 150&200 *iin Bhek e ni
Answer the following short-answer-type questions with word
limit 150-200 (5x5=25)
3fiegaeT Bl Drwd THRAT a1 87 ALY |
What is the central problem of an economy? Explain.

OR
PHT-T Bl AHAdT BT Idl DI THSISU |
Explain the conditions for successful working of price-mechanism.
IART B9 FRM & A8 $I |ASIRY |
Explain the significance of law of diminishing returns.

OR
BIC UAM & ST I 8IF el o Bl AHNST |
Explain the advantages of Small Scale Production.
Bl AN ol ReR AN 9 el URac-Teilel ARTd Pl dlfeTel
o @ Herar 9 §Hssy |
Explain the "Total Cost', ' Total Fixed Cost' and "Total Variable Cost ' with

the help of table and diagram.
OR
qol IRTRTET ISR 61 IRyl ol JHsisy |
Explain the features of perfect competition market.
IOIR A AT 3 87 IR H 3ol i & faf= sron &1
HEATRY |
What do you mean by 'Market' ? Explain the various causes of imperfect
competition in market.
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OR
AR ISR’ @ FaRIvdrell Hr T BT |
Explain the features of 'Oligopoly Market'.
™ B fARIARIT T IHS AT BRI Pl TR |
Explain the various characteristics of 'Profit' and its types.

OR
qRAfd® AogYl & [ERe dedl Pl FHSISY |
Explain the various determinants of real wages.

Section - 'C'

fuEukfdr nhk mikjh; ¢'uk d mikj 300&350 “kin Bhek e ni
Answer the following long-answer-type questions with word
limit 300-350 (8x5=40)
DT TF W A AR 8?2 DA I3 Bl AN TAT SN DI ARAT
HITY |
What is meant by price mechanism ? Discuss the limitations and demerits
of price mechanism.

OR
ART D1 JeI HIUerdT BT a7 312 87 ART DI HeI HIUedT & G
UG AaeIRe Al Bl ARAT I |
What is meant by Elasticity of Demand? Discuss the theoretical
and practical importance of Elasticity of Demand.

MM & faf= ufdwer @1 diferdr T o &1 AerIdr 5 F9ssy —
(31) UM BT g g3 Ul @) YA B FHar gfate
(|) YA BT HedT gl uldhd

Explain various Returns to scale with table & diagram :-
(a) Increasing return to scale (b) Constant return to scale
(c) Diminishing return to scale

OR
HHICITE b D1 URATT SISTY | FHIATE G5h bl faRIvdraAl bl ol ol
HERIAT | W B |
Define Iso-Product Curve? Explain the characteristics of Iso-Product

curve with the help of diagram.
P.T.O.
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