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CD-2003

B. Com. (Part I) EXAMINATION, 2019

+(Group I: Accounting)
Paper First
FINANCIAL ACCOUNTING
Time : Three Hours
Maximum Marks : 75
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Attempt all the five questlons One question from each =
Unit is compulsory. All questions carry equal marks.
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From the following information of a firm, prepare
Partner’s Capital Account :

{i) when capital are fixed.

(ii) when capital are fluctuating.
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What is meant by dissolution of partnership firm 7 Give .

necessary journal entries on dissolution.
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Particulars Amit Mohi-t Rohit
@) ¢9)} ®

Opening Capital : _
{Credit Balance) 45,000 65,000 75,000
Additional Capital 8,000 — -
Capital Withdrawn — 3,000 5,000 §
Interest on Capital 2,450 3,325 3,875
Commission -— 4,500 —
Partner’s Drawings 20,000 15,000 10,000
Interest on Drawing 600 450 300
Share of Profit 20,000 40,000 60,000
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What is Trial Balance 7 Why is it prepared ? Is agreement

to Trial Balance conclusive proof of accuracy of
Accounting 7 htp://www hyvonline.com
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On 3]st
furnished the following
(i) Manufacturing Account,
(iii) Profit & Loss Account :

March, 2018 Aabha manufacturing concern

ledger balances prepare
(i} Trading Account and
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Balance Balance
Particulars 1st April, | Ist April,
2007 (X) | 2018Q7)
Raw Material - 2,600 2,400
Semi-finished Material — 5,700 ~2,600
Finished Material - 7,100 8,000
Other Informations : . i
_|.Purchase of Raw Material 22,000
Purchase of Finished Goods 14,000
Factory Electricity Power 1,400
Office electricity li ghting
expenses 3 1,600
Insurance Premium on
purchase of raw materia] 500
Insurance éxpenses
building of office 1,500
(A-26)
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Carriage on purchase of
finished goods

Purchases return of raw
material

Sales of finished goods

goods
Salary of workers
Productive wages

Non-productive wages
General Expenses
Depreciation on office

(5]

Purchase of semi-finished
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furniture
Telephone and postage
expenses
Sale of raw material
§PE—3
(UNIT—3)
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Following informations are available from the; re:;?srdjs :;‘
Pradhan Company Limited, in respect of the tru
by it for its business :

T
Truck No. 1 was purchased on 1st January, 2015 for 20,00,000
Truck No. 2 was purchased on Ist July, 2015 foor 18,00,000
Truck No. 3 was purchused on Ist January, 2017 for 12,00,600
Truck No. 4 was purchased on 1st July, 2017 for 10,50,000

You are required to write up the Truck Account and
Depreciation Account for the financial year from 2014-15

to 2017-18.

Depreciation is written-off @ 20% per annum on the
Straight Line method. Accounts of company are closed on
31st March every year.
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Discuss the main characteristics of Receipts and Payments
Accounts and Income and Expenditure Account. Who
prepares these accounts and why ? )
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What is stock a]'.ld debtors system of branch accounting ?
Explam_thc vanous accounts opened under this system
and clarify how profits is calculated ? Explain.

(A-28
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On Ist April, 2013 B. S. Coal Company obtained wagons

on hire-purchase system. The cash price of the wagon was
Z 11,50,000. Payment was to be made as to ¥ 1,50,000

' down and as to balance in five annual instalments of

A A———— e s

¥ 2,00,000 per year with 5% per annum interest,

B. S. Coal Company write-off depreciation @ 10% per
year on reducing balance method.

Prepare necessary Ledger Accounts in the books of the
company calculation may be made to the nearest rupee.
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From the following information of a firm, prepare
Partner's Capital Account :

{i) when capital are fixed.
(ii) when capital are fluctuating.

Particulars Amit Mohit Rohit
) ) @)
Opening Capital '
(Credit Balance) 45,000 65,000 75,000
Additional Capital 8,000 — —
Capital Withdrawn — 3,000 5,000
Interest on Capital 2,450 3,325 3,875
Commission — 1 4,500 —
Partner’s Drawings 20,000 15,000 10,000
Interest on Drawing 600 | 450 300
Share of Profit 20,000 40,000 60,000
IR
(Or)
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What is meant by dissolution of partnership firm ? Give

necessary journal entries on dissolution.
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