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U 5. WA T 57 WA S b DI (AT BT Herd H o By |

What is Goodwill? Give an explanation on the methods of valuation of

Goodwill.

OR

A, BT CUd BH H ASGR 8| d AT aRT6R d1ed © | SIdT 31
A 2009 @7 fIger 4 7 -

A, B and C are partners in the firithey share profits & losses equally

Their Balance sheet as orf3arch 2009 :-

oFeR (Creditord 32,000| §& (Bank) 4,000
RSTd wos (Reserve Fund) 9,000 [ 729 (Machine) 20,000
gSil (Capital) %R (Furniture) 8,000
A 8,000 <eR (Debtors) 20,000
C 6,000 14,000 | B &1 Yuil (B's Capital)| 3,000

55,000 55,000

B & fQareiian 89 & ®RUT WIslaR &l fqee 81 73, il %4
@ AT KT B YT & fou e W < 7 |9 T8 2| o W
15,000 %.; BiIeR UR 3,200 %.; GIGRI ¥ 12,000 %.; el 8Y | SFIaRI
BT YA 5% Pl UR fHAT T1 8 | B DI Gl H IS WTd
ISy Safds Yol IRy & |
IFT T TR G AR YUl 3 & PN |

The Partnership is dissolved due to insolvency of B who is unable to
contribute anything in the payment of his debt to the firm. Machinery
released Rs. 15,000 and furniture Rs. 3,200; only Rs. 12,000 recovered
from debtors. Creditors were paid at discount of 5%. Prepare the necessary

account in the books of firm of capital is fixed.

Prepare the solution according to Garner and Murray method.

___X___
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Vi ¥ [k.M Ve nl viryikjh i*u g] felg gy djuk viuok; gA [k.M
‘cr e y2kikjh ¢'u ,o [k.-M M1* e nh?k mikjh ¢*u gA [k.M "v* dk
Icl igy gy djA
Note : Section'A’, containing 10 very short-ansiygre questions, is compulsory
Section 'B' consists of short-answer-type questions and Section 'C'
consists of long-answer-type questions. Section 'A" has to be solved first.
Section - A’
futukfdr viryikjh ¢c'uk d mikj ,d ;k nk okD;k e nA
Answerthe following very short-answertype questions in one otwo
sentences. (1x10=10)
ge 1. {61 IR srd FwaREl &1 A qagy |
Name any four intangible assets.
geq 2. Hag @l T 87
What is Suspenggcount?
U9 3. AT I T RAINT BT |
Define Revenue expenses.
g9 4. QISRT oAl YUITell T 87
What is double entry system?
T 5. B 9T 87?

What is depreciation?
P.T.O.
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U3 6. GOg DI TRYINT BT |

Define Reserve.
U 7. T Ut STUTd @RI 27
What is Gaining Ratio?
U 8. WARIGRI ¥ 39 FT AAS &7
What do you mean by Partnership?
Teq 9. IR WA IIER FT 57
What is inter branch transactions?
T 10 faxmT B9 ugfa w7 2°?
What is Hire Purchase System?
Section - 'B'
fuEukfdr y?% mikjh; ¢'uk d mikj 150&200 °Kn Bhek e n
Answer the following shot-answertype questions with word
limit 150-200 (5x5=25)
U 1. YOINTd T G IR I H AR W IR |
Distinguish between capital expenditure and revenue expenditure.
OR

31 AR @I ¥ B9 a1l 9Y & folg 3l d9et al gl
fr=foTRad oIFeAT &7 oiRaT &Y -

Journalise the following transaction in the book&sifok Bansal for the
year ending on 31Dec.
2011

) ST 1 - 3N 9 7 9,000 . W AR IR b |
June 1 -Ashok Bansal started business with cash Rs. 9,000.
i) ST 30 - 3B FHA 7 18,000 ®. SN IUART v FHhraT |
June 30 Ashok Bansal withdrew cash Rs. 18,000 for private use.
Y & 3 H 129% YAy B &R Yoil IR A6 g 10% Ufcray o1 &
A JMERV R AT o |
Change interest on capital @12% per anumm and @10% per annum on
drawings at the end of the year
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U 4. fH& YA UG P AHSY | $9 Ughd H Hdl DI GKIDl H B

arel uof o1 forRay |
Explain Instalment Payment Systeklvéite journal entries which are
passed in purchaser's books in this method.

OR
fHeiR god oAl &1 At A% e W 497 2, S aRTd # 25%
g RaTett Sirar 2 | 91 el & eIan @rdT 991y -
Kishore Brothers sends goods to Branches at invoice price which is

obtained by adding 25% in cost. Prepare Brawscbunt from the following
particulars :-

%,/ Rs.
THY - 1 3Pt 2006 (Stock on £ April 2006) 5,000
IMRAT BT Wl ATl (Goods supplied to Branch) 17,500
AMGT gRT 91949 HlT (Goods returned by Branch) 2,000
DI gRT A1 999 (Goods returned by Customer) 300
A@e fasa (Cash Sales) 8,600
IUR fdgha (Credit Sales) 12,000
q& BT DI e Holl (Cash remitted to Head Office ) 22,600
el Bl ge (Discount to Customers) 80
YT 0T (Bad debts) 140
I BT §RT DR T 0T -
(Expenses paid by the Head Office) :-
o f&HRTAT- 1 37Ut 2006 ¥ 30 S[A 2007 TH 2,600
(Rent - April 2006 to 30 June 2007)

91 - 30 ST 2007 T (Insurance - up to 30 June 2007) 3,600

a9 g AsTgyl (Salary andVages) 5,600
TSR - 31 ATd 2007 (Debtors - 3% March 2007) 4,000
THY - 31 {1 2007 (Stock - 31 March 2007) 4,000
31 A 2007 BT G BRI A 9ol 3l AT 450
(Goods in transit from Head Office on*8#larch 2007)

P.T.O.
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U 3. W W R 87 SHBT Gord DY BAT Srar 87 sHS YU-aiy

ferfa |
What is secret reserve? Hisvit prepared¥rite its merits and
demerits.

OR
TSI G, IRTAQR &1 FforiRad e & R R 31 faawr
2008 @ foTg (@) Wt @ YT AT (]9) T - @il 183
Prepare (a) Receipt and Paymif@ (b) Income and Expenditure

A/C of Pooja Samiti, Bhagalpur for the year 2008 on the basis of
following informations :

(31) T a¥ & T I gU . 400; IGAM IY b IGA da . 3,600;
g ay P da U 8l 8U . 600

(a) Subscription Received for last year Rs. 400; Subscription incurved
current year 3,600 Rupees; Subscription due for the current year but

not received Rs. 600
() Wl - BHAR BT fBRIAT 6. 200; HIST Yob . 1,200; AU [
I U A B, 2,500
(b) Receipt - Room Rent Rs. 200; Sports fees Rs. 1,200; Received from
Refreshment Room Rs. 2,500
() YA - 99 6. 2,000; AT . 240; BUTG . 600; STAU I8
DI AT %, 1,700; AIBIGR Bl ASTGR 9. 1,360; fdEId T &. 800;
foRTIET 9 R . 1,000

(c) Payments - Salaries Rs. 2,000, Repairs Rs. 240; Printing Rs. 600
Material for Refreshment Room Rs. 1,78Jatchman'sNages
Rs. 1,360; Electricity Exp. Rs. - 800; Rent & tax - Rs. 1,000

(]) 3red I - A . 160; STUTE HAHUT 3. 440
(d) OIS expenses :- Repairs Rs. 160; Material for Refreshment Rs. 440
(3) AP Y :- 1 TN 2008 BT . 360 9 31 TR 2008 BT . 560

(e) Cash Balances :- Orf'Danuary 2008 Rs. 360; on®8ec. 2008
Rs. 560

http://www.hyvonline.com

3 Code No. : B-133

Teq 2. doUc fhd HEd 8?7 doiuc s o Al &1 Wy # quie
B |
What is alrial Balance? Describe the methods of preparatidnaif
Balance in short.

OR

frferRaa TH®T 3 31 AT 2016 B FHIG BF dTet 99 & foTT Tdh
AIRE QAT 91853 —
Prepare dradingAccount for the year ending 3March 2016 from
the following data -

URMH TEfadr (Opening stock) 2,40,000
ddhg B (Cash purchase) 2,08,000
SINgER (Credit purchase) 4,00,000
Y I (Purchases return) 8,000
ged T & HU H 91 MY ATA BT AN Hd 5,000
(Cost of goods distributed as free sample)
TR & T YANT B foram Tam a1 2,000
(Goods withdrawn by the trader for personal use)
qde fdr (Cash sales) 3,50,000
SEIACE (Credit sales) 6,00,000
IEEQRGINES] (Sales return) 10,000
e Ig (Direct expenses) :-
qrel (Freight) 12,000
rTd Yo (Import duty) 8,000
Qe g (Clearing charges) 12,000
T ¥ < WY (Stock damaged by fire) 13,000
3ifCH WhY BT ST Hed 1,20,000 . AT olfch IHDBT IOk H
1,50,000 m. oI |

The cost of closing stock was Rs. 1,20,000 but its market value was

Rs.1,50,000.
P.T.O.
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U 3. U YA @I 9 377 @ Wl H 3R fefay | oo 2. fgufafe gomell & AR o/l & UBR fRay 9 o M
Give difference between Receipt-payment accoamid [ |
Income-expenditure account. Write the types oAccounting and\ccounting Rules oiccounts as per
OR Double entry system.
U SIAUE BT 1 IS 2012 Bl D 2,00,000 . B 5 b OR
GRIGT & | HHI ol oFTd OR 20% Ufay 819 JeiRad el & =T @aERT @1 o @ et 3 ufafe Hif:

Td defvex I Pl U AN 9¥ & wU H UARN 7 | 1 3facaN
2014 T U P GHCATI] 81 Il & Qd Yuich: T 81 Il ©, ST
HFN T & Yo e H 90,000 . BT YA B © | 59 Al
BT HHT 1,00,000 F. 7 QRN T ST 7, T 9@ SIARBIHT TR

20,000;7. o 5| April, 1- Ajay commencedusiness with Rs. 70,0Ghdout of which
2014 1 AT € ATl AT AW B fore g @w Rs. 50,000 were his own and he took a loan #gay of Rs. 20,000

| " . i i) W, 4- AUR & oy BAMR TR - 4,000 .
Atransportcompanypurc asesStr.ug S atRs.2,00,000 sdphidy . April, 4 - Purchased furniture for Business - Rs. 4,000
2012 the company writes off depreciation @ 20% per annum on original N o
cost and observe calendar year as its accounting@e#ctober 1, i) BicT, 7- TSR W BT Al TN - 25,000 .

Record the following transactionsAjay's Journal:

2007

) 3B, 1 - 3TSTI 7 70,000 . ¥ IR YRY fHar RSraH 50,000 &, T &
TIT 20,000 . faSTI 3 T foram |

2014 one of the truck is involved in an accident and completely destroyed. April, 7 - Purchased goods frokaahar for cash - Rs. 25,000
Insurance company pays Rs. 90,000 in full settlement of the claim. On iv) 3T, 8- 3OTER H 10% ATAIRG Heldl IR AT WRIGT - 10,000 .
the same day the company purchases a used truck for Rs. 1,00,000 and April, 8 - Purchased goods frakxaahar at 10% trade discount - Rs. 10,000
spends Rs. 20,000 on its overhauling. _ V) 3B, 10 - N BT 5% R A R 5,000 . FT ST T FT
Prepare truck accounts for the three years ending on December N
2014. ATt =T |
TS 4. SNPIT T eE IRA B Ui sieR gaqTsd | April, 10 - Goods sold talok at 5% trade discount, catalogue price of Rs. 5,000
Give any five differences between dependent and independent branch. Vi) 3BH, 14 - Tl T 500 F. SHfbeT e BT A1 AT
OR April, 14 - Alok returned goods of Rs. 500 of catalogue price
1 3RIET 2016 BT & A Rped T TR TR 9 BT T | ST Vi) 3, 22 - AT BT 15,000 /. BT TRY 6% ATARS Bkl T 2% DS
qHE T 5,00,000 . T | 1,00,000 . I FHI FAHg f&F T AR oY BNl W T ol |
IR TR R B S frwar § @ T RO ude e April, 22 - Sold goods of Rs. 15,000Amit at a trade discount of 6%
1,10,000 %. BT & | TP e H IY FHRT W AT WA 2 | and cash discount of 2%
W%ﬁmﬁawmaﬁﬁqqﬁqﬁwﬁﬁ Viii)%,ZS-WﬁZ,?OO%.ﬁmﬁﬁ@mﬁml
faepar &1 Wrar Wiferu | April, 25 - Received an order of Rs. 2,700 frénun.

P.T.O.
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The cash price of a machine, which is sold on Ingtat payment
system on April 2016 is Rs. 5,00,000. Rs. 1,00,000 were paid cash
down and the balance in four equal quarterly instatements of
Rs. 1,10,000 each. Each instalment includes interest on outstanding
balance.

Find out the interest included in each instalment and open
vendor's account in the books of purchiase

AN Aol a7 8?2 $AH <1 S dlell g a1l Bl Seoid P |

What is Partnership Deed? Mention the important points to be given
in partnership deed.

OR
XT Y, 54 & U H A BT dIed gY AR 8| 9 Z B HH

¥ RBRsfougwsds SRGE XA ARYHA o
2 3R 1,500 WA & ®U § ol 8 Z & Y9 WX 3D
T gfafte STy |

XandY are partners sharing profits in the ratio of 5:4. They adnmit

the firm for " profit, which he takes "fromXand "fromY

and brings 1,500 as premium. Pass necessary journal enta&ss on
admission.

Section - 'C'

fuEukfdr nh? mikjh; ¢"uk d mikj 300&350 “Kn Bhek e ni
Answer the following long-answertype questions with
word limit 300-350 (8x5=40)
IR & GUR A AT a1 e 2?7 39 gl @ wfigd
IR |

What do you understand by classification of error? Give classification
of errors.

P.T.O.
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The cash price of a machine, which is sold on Instat payment
system on April 2016 is Rs. 5,00,000. Rs. 1,00,000 were paid cash
down and the balance in four equal quarterly instatements of
Rs. 1,10,000 each. Each instalment includes interest on outstanding
balance.

Find out the interest included in each instalment and open
vendor's account in the books of purchiase

AEN Aol &1 8?7 94 Q1 ST aTell G 9Tl bl Sooid o |

What is Partnership Deed? Mention the important points to be given
in partnership deed.

OR
XT Y, 5:4 & U § AT DI dIedd gY AEGR 8| I Z BT HH

¥ ey de fMaeXdT  sRYW o
2 3R 1,500 NAIT & wU § oIl 81 Z & I WX AIWTD
RrotrEET ufafte S |

XandY are partners sharing profits in the ratio of 5:4. They adrmit

the firm for ™ profit, which he takes "fromXand "fromY

and brings 1,500 as premium. Pass necessary journal enta&ss on
admission.

Section - 'C'

fuEukfdr nh?k mikjh; ¢*uk d mikj 300&350 “kon Bhek e ni
Answer the following long-answertype questions with
word limit 300-350 (8x5=40)
SIfEal & QUR A MY R G §7 39 rgfEdt BT Fipd
IR |

What do you understand by classification of error? Give classification
of errors.

P.T.O.
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OR
31 A1 2008 PN FATG B dlcl 99 & forg 14 faa=on & R
TR HEH Tl DT ARG dAT ATl ofem vd Rerfa faavor
IR S -
From the following particulars prepare trading & profit and K/ss
and balance sheet of M/S Pannalal otiarch 2008 :

®. (Rs.) ®. (Rs.)
YR &fr (Opening stockp,500; | a0+ (Salaries) 6,400
%4 (Purchase) 45,750; | 32T T (Bad debt)1,000
AT (Wages) 3,350; | &1 (Insurance) 450
91T (Freight) 2,400; (¥ FT (General expBs50
3T dred (Carriage I/w)  350; [3U8RR (Discount) 250
HECH Y2l (Custom Duty) 2,700; | fasha &R (SalesTax) 1,450
fasg a9y (Sales Return)2,300; | i-7d (Repairs) 700
% 994l (Purchase Return) 500; | was (Premises) 46,000
fasg (Sales) 80,500; | I3 (Plant) 20,000
goil (Capital) 50,000; | SURHR (Furniture) 2,550
<7 fda1 (Bills Payable)  4,500; | @FqRR (Creditors) 19,500
-eR (Debtors) 32,000;| U< fdeT (Bill Receivable} 500
@M (Loan) 25,000
RN Adjustment :-
3ifc wpe 13,750 . / Closing stock Rs. 13,750.

6% df¥d @1 G A &ToT o B |

Interest on loan is to be charged @ 6% p.a.
Goll TR 5% &1 &) ¥ &Nl oId ¢ |

Interest on capital to be charged @ 5% p.a.
BRI qd9 WR 2.5%, I TR 5%, SUDY TR 10% |

Depreciation on premises by 2.5%, plant by 5%, and furniture by 10%.
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OR
31 A1 2008 HI FATG B el 99 & fory 14 faa=ol & R
TR FAH YTl DT ARG dAT ATl ofem vd Rerfa faavor
IR SR -
From the following particulars prepare trading & profit and Kss
and balance sheet of M/S Pannalal oti\arch 2008 :

®. (Rs.) ®. (Rs.)
YR J&fr (Opening stockp,500; | 4+ (Salaries) 6,400
%4 (Purchase) 45,750; | 32T T (Bad debt)1,000
AT (Wages) 3,350; | &1 (Insurance) 450
91T (Freight) 2,400; [FM™ FT (General expBs50
3T dred (Carriage l/w)  350; [3U8RR (Discount) 250
$HECH Y2l (Custom Duty) 2,700; | fasha &R (SalesTax) 1,450
fasg a9y (Sales Return)2,300; | iR¥d (Repairs) 700
% 994l (Purchase Return) 500; | was (Premises) 46,000
fasg (Sales) 80,500; | T3 (Plant) 20,000
goil (Capital) 50,000; | SRR (Furniture) 2,550
<7 fda1 (Bills Payable) ~ 4,500; | @FqR (Creditors) 19,500
<-eR (Debtors) 32,000;| U< fdaT (Bill Receivable} 500
@M (Loan) 25,000
AN Adjustment -
3ifc wpe 13,750 . / Closing stock Rs. 13,750.

6% df¥d @1 G A &S] o B |

Interest on loan is to be charged @ 6% p.a.

Goll TR 5% @1 &) ¥ &N oI @ |

Interest on capital to be charged @ 5% p.a.

BRI qd9 WR 2.5%, I TR 5%, SUDY TR 10% |

Depreciation on premises by 2.5%, plant by 5%, and furniture by 10%.
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