FD-101

M.Com Ist Semester
Examination, Dec.-Jan., 2021-22

Paper - 1

Managerial Economics

Time : Three Hours] [Maximum Marks : 80
[Minimum Pass Marks : 16
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Note : Answer all questions. All questions carry equal
marks.
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Who is Managerial Economist ? Throw light
on his role and responsibilities in Business

Management.
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What are the objectives of a firm ? Explain
briefly profit maximising model of the firm.
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What is Opportunity Cost? How is it
calculated ? Describe the significance of
opportunity cost in allocation of resources
by the firm.

34T / OR

Jigelie oauRon wd WA SauRon |
FN AR T? FA TH STHA & FgId
fogra g fofa o Sy AF ST ®2

What is the difference between incremental

concept and marginal concept ? When can
the decision by an entrepreneur be
considered valid according to incremental
principle ?
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Explain the degrees of price elasticity of
demand. Discuss the main methods adopted
to measure the elasticity of demand.
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Explain the law of demand. What are its

exceptions ? Why is demand curve always
slopes downwards to the right ?
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Discuss the utility of demand forecasting.

What are the qualities of a good forecasting
method ?

34T / OR

DRG 5 (4) (Turn Over)



(4)

TEAAT Tk Bl Tl | IYNIHT o Fod
H AA HIGC| AT H IRAdT Iqh
g hl hd JATfId M ?

Explain consumer’s equilibrium with the help
of indifference curves. How would a change
in income effect his equilibrium ?
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What do you understand by ‘Returns to
Scale’ ? Mention the determinants of Returns
to Scale.
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Explain the characteristics of production
function. Make a difference between short run
and long run production function.
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